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India is battling serious challenges of unemployment, slowdown in economy, worrying numbers

from industrial sector, and impending rate cuts by RBI etc.

The China way of reviving economy, will it work in India? NO.

Budget proposals appear more populist than any immediate relief to trade and industry in

general.

As per Budget Speech, while the proposals appear to promote employment, productivity,
infrastructural base, health, education and poor, the impetus required to drive the economy at

healthy speed appears to be missing.

Would the trade and industry be happy about this budget? NOT MUCH.

Would the common man be happy about this budget? EXEMPTING TAX UPTO 12 LAKH P.A.
INCOME (WITHREBATEETC) ‘IS WELCOME- THIS BENEFITS A HUGE NUMBER OF

PEOPLE ACROSS INDIA.

How the stock market is receiving this budget as? WHILE NOT A REAL TEST, EVEN THE
MARKETS HAVE SHED INITIAL GAINS AND TAKEN A DOWN DIP, SHOWING THAT IT IS BELOW

EXPECTATIONS.




8. As expected, the budgetary proposals concentrate on Bihar state, which appears to be more

10.

political than anything else.

Also as expected, certain changes on Customs duty front clearly enable companies like Tesla to

Export cars to India with lesser Customs duty rate compared to before-THIS APPEARS TO

BE DONE CLEARLY TO PLEASE USA WHO THREATENED HIGHER TARIFF SANCTIONS

AGAINST INDIA.

What is missing?

Solid tax reforms, establishing trust and faith in investors to bring in funds into India appears
to be missing in the present Budget. However, all eyes will be on the new Income Tax

legislation related Bill to be proposed next week.

Lots of promises on paper need to convert into sustainable and long term action, which

appears to be missed out this time.

A lot more was expected for improving employment opportunities in near future.

The export community was expecting larger support for export activities, instead of mere

setting up boards and missions.

The budget appears to be failing in having suitable mechanism for arresting inflationary

trends.

The other disappointment is for lack of deep routed support to MSMEs, mostly due to high

expectations from Government by this sector.
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